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DQG�*DV�&RGHV��$UFKLWHFWXUDO�$FFHVV�%RDUG UHJXODWLRQV��DQG�*HQHUDO�DQG�=RQLQJ�%\ODZV�RI�WKH�7RZQ�RI %R[ERURXJK�DV�WKH\�UHODWH�WR�
GHPROLWLRQ��FRQVWUXFWLRQ��UHFRQVWUXFWLRQ��DQG�RFFXSDQF\�RI�EXLOGLQJV�DQG�VWUXFWXUHV��0DQ\�KRPH�LPSURYHPHQW�DFWLYLWLHV�UHTXLUH�D�SHUPLW�
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DQG�ZH�ZLOO�EH�JODG�WR�DVVLVW��RU�FKHFN�WKH�%XLOGLQJ�'HSDUWPHQW�ZHESDJH�IRU�PRUH�LQIRUPDWLRQ� 
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RI�RXU�VHQLRU�SRSXODWLRQ��%RWK�JURXSV�ZRUN�WRJHWKHU�WR�SURYLGH�D�ZLGH�UDQJH�VHUYLFHV�DQG�LQIRUPDWLRQ�DERXW�VHUYLFH�RSWLRQV��:KHQ�WKH�
XQH[SHFWHG�KDSSHQV�ZH�PD\�EH�DEOH�WR�SURYLGH�FRQFUHWH�KHOS��7KLV�PD\�FRPH�LQ�WKH�IRUP�RI�GXUDEOH�PHGLFDO�HTXLSPHQW��LQVXUDQFH���
FRXQVHOLQJ��WUDQVSRUWDWLRQ��LQIRUPDWLRQ�DQG�UHIHUUDO�WR�VWDWH�IHGHUDO�DJHQFLHV�RU�HPHUJHQF\�IXQGV��7KH�&RXQFLO�RQ�$JLQJ�&RRUGLQDWRU�FDQ�
DVVLVW�RYHU�WKH�SKRQH�RU�DUUDQJH�D�KRPH�YLVLW��$OO�LQIRUPDWLRQ�LV�FRQILGHQWLDO�DQG�ZH�OLVWHQ�ZLWK�FDUH��,I�\RX�KDYH�D�FRQFHUQ�DERXW�D�IULHQG��
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7KH�7RZQ�&OHUN�LV�UHVSRQVLEOH�IRU�NHHSLQJ�DQG�PDLQWDLQLQJ�LPSRUWDQW�UHFRUGV�RI�WKH�WRZQ��7KH�7RZQ�&OHUN�LPSOHPHQWV�WKH�DQQXDO�����
FHQVXV��ZKLFK�LV�PDLOHG�WR�HYHU\�KRXVHKROG�GXULQJ�WKH�VHFRQG�ZHHN�RI�-DQXDU\��7KH�&OHUN�LV�UHVSRQVLEOH�IRU�LVVXLQJ�GRJ�OLFHQVHV�DQG�
SURYLGLQJ�FRSLHV�RI�YLWDO�UHFRUGV��VXFK�DV�ELUWK��PDUULDJH��DQG�GHDWK�FHUWLILFDWHV��7KH�7RZQ�&OHUN�PDQDJHV�DOO�IHGHUDO��VWDWH�DQG�ORFDO��
HOHFWLRQV��DV�ZHOO�DV�YRWHU�UHJLVWUDWLRQ� 

 
7ඈඐඇ�3අൺඇඇൾඋ��      ������ �����������ZZZ�ER[ERURXJK-PD�JRY�WRZQ-SODQQHU 
7KH�7RZQ�3ODQQHU�DFWV�DV�WKH�SULPDU\�OLDLVRQ�WR�WKH�SXEOLF�RQ�ODQG�XVH��]RQLQJ��DQG�GHYHORSPHQW�PDWWHUV��7KH�7RZQ�3ODQQHU�UHYLHZV�DOO�
GHYHORSPHQW�SURMHFWV�LQ�FRQMXQFWLRQ�ZLWK�WKH�%XLOGLQJ�'HSDUWPHQW�WR�HQVXUH�WKH\�DUH�FRPSOLDQW�ZLWK�WKH�=RQLQJ�%\ODZ�DQG��LI�WKH\�DUH�
QRW��ZKDW�W\SH�RI�]RQLQJ�DSSURYDOV�DUH�UHTXLUHG��6LWH�3ODQ�$SSURYDO��6SHFLDO�3HUPLW��9DULDQFH��HWF����7KH�7RZQ�3ODQQHU�DOVR�SURYLGHV�
WHFKQLFDO�DVVLVWDQFH�DQG�DGYLVHV�7RZQ�ERDUGV�DQG�GHSDUWPHQWV�RQ�LVVXHV�UHODWLQJ�WR�ODQG�XVH�UHJXODWLRQ��SHUPLWWLQJ��PXQLFLSDO�SODQQLQJ��
RSHQ�VSDFH�SUHVHUYDWLRQ��HFRQRPLF�GHYHORSPHQW��DQG�DIIRUGDEOH�KRXVLQJ� 
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WKHLU�WLPH�DQG�H[SHUWLVH�DUH�YLWDO�WR�WKH�VPRRWK�RSHUDWLRQ�RI�WKH�WRZQ��7RZQ�ERDUGV�DQG�FRPPLWWHHV�DUH�KRZ�WKLQJV�JHW�GRQH�LQ������������
%R[ERURXJK��$OO�ERDUG�DQG�FRPPLWWHH�PHHWLQJV�DUH�RSHQ�WR�WKH�SXEOLF�DQG�DWWHQGLQJ�D�PHHWLQJ�LV�D�JRRG�ZD\�WR�OHDUQ�DERXW�ZKDW¶V�����
KDSSHQLQJ�LQ�WRZQ��7KH�JXLGH�EHORZ�LV�LQWHQGHG�WR�JLYH�\RX�DQ�RYHUYLHZ�RI�WKH�PDMRU�ERDUGV�DQG�FRPPLWWHHV�LQ�WRZQ��VRPH�RI�ZKLFK�DUH�
DSSRLQWHG��DQG�RWKHUV�HOHFWHG�DW�WKH�DQQXDO�WRZQ�HOHFWLRQ�LQ�0D\��$�PRUH�FRPSOHWH�GHVFULSWLRQ�RI�HDFK�ERDUG�FRPPLWWHH��WKHLU�FXUUHQW�
PHPEHUVKLS��DV�ZHOO�DV�PHHWLQJ�GDWHV��WLPHV��DQG�DJHQGDV�DUH�SRVWHG�RQOLQH�DW�ZZZ�ER[ERURXJK-PD�JRY� 
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7KH�$FWRQ-%R[ERURXJK�&XOWXUDO�&RXQFLO�ZDV�HVWDEOLVKHG�LQ������WR�SURPRWH�WKH�DUWV�LQ�WKH�$FWRQ-%R[ERURXJK�FRPPXQLW\�DQG�WR�DZDUG�
DQG�DGPLQLVWHU�WKH�0DVVDFKXVHWWV�&XOWXUDO�&RXQFLO�JUDQW�IXQGV��7KH�FRXQFLO�PD\�FRQVLVW�RI�XS�WR����PHPEHUV�IURP�$FWRQ�DQG�%R[�
ERURXJK��&XUUHQW�PHPEHUVKLS�LV����PHPEHUV��7KH�%R[ERURXJK�PHPEHUV�RI�WKH�$FWRQ-%R[ERURXJK�&XOWXUDO�&RXQFLO�DUH�DSSRLQWHG�E\�WKH�
%R[ERURXJK�%RDUG�RI�6HOHFWPHQ�WR�D�WKUHH-\HDU�WHUP� 
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7KH�$JULFXOWXUDO�&RPPLVVLRQ�LV�D��-PHPEHU�ERDUG�ZKRVH�PLVVLRQ�LV�WR�UHSUHVHQW��HQKDQFH�DQG�VXVWDLQ�DJULFXOWXUH��IDUPLQJ�DQG�UHODWHG�
DFWLYLWLHV�LQ�%R[ERURXJK� 
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7KH�&RPPXQLW\�3UHVHUYDWLRQ�&RPPLWWHH�LV�UHVSRQVLEOH�IRU�HYDOXDWLQJ�SURSRVDOV�IRU�WKH�XVH�RI�&RPPXQLW\�3UHVHUYDWLRQ�$FW�IXQGV�DQG�IRU�
PDNLQJ�UHFRPPHQGDWLRQV�WR�$QQXDO�7RZQ�0HHWLQJ�IRU�ZKLFK�SURMHFWV�WR�IXQG� 
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7KH�&RQVHUYDWLRQ�&RPPLVVLRQ�VSHQGV�D�PDMRULW\�RI�LWV�WLPH�DGPLQLVWHULQJ�WKH�0DVVDFKXVHWWV�:HWODQGV�3URWHFWLRQ�$FW�DQG�WKH������������
%R[ERURXJK�:HWODQG�%\ODZ��7KH�&RPPLVVLRQ�LV�DOVR�UHVSRQVLEOH�IRU�PDQDJLQJ�WKH�7RZQ¶V�FRQVHUYDWLRQ�ODQGV��LQFOXGLQJ�RYHUVLJKW�RI��
WKH�WZHQW\-ILYH�PLOHV�RI�WUDLOV�PDLQWDLQHG�E\�WKH�%R[ERURXJK�/DQG�6WHZDUGV�� 
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7KH�&RXQFLO�RQ�$JLQJ�LV�D�VHYHQ-PHPEHU�ERDUG�WKDW�IRFXVHV�RQ�WKH�QHHGV�RI�%R[ERURXJK�UHVLGHQWV�DJHG����DQG�ROGHU��7KH�&2$���������
SXEOLVKHV�D�PRQWKO\�QHZVOHWWHU�VHQW�WR�DOO�VHQLRUV�GHWDLOLQJ�WKH�PRQWK¶V�DFWLYLWLHV��7KH�&2$�DOVR�RYHUVHHV�WKH�ZRUN�RI�WKH�&RXQFLO�RQ��
$JLQJ�&RRUGLQDWRU� 

 

(ඇൾඋ඀ඒ�&ඈආආංඍඍൾൾ 
7KH�(QHUJ\�&RPPLWWHH�LV�D�QLQH-PHPEHU�ERDUG�WKDW�DGYLVHV�WKH�%RDUG�RI�6HOHFWPHQ�RQ�GHYHORSLQJ�DQG�LPSOHPHQWLQJ�D�WRZQ�HQHUJ\��
VWUDWHJ\��7KHLU�PLVVLRQ�LV�WR�KHOS�WKH�7RZQ�UHGXFH�LWV�FDUERQ�IRRWSULQW�DQG�WR�HGXFDWH�UHVLGHQWV�DERXW�HQHUJ\�FRQVHUYDWLRQ� 

 

)ංඇൺඇർൾ�&ඈආආංඍඍൾൾ 
7KH�SULPDU\�UHVSRQVLELOLW\�RI�WKH�)LQDQFH�&RPPLWWHH�LV�WKH�SUHSDUDWLRQ�RI�WKH�WRZQ�EXGJHW��ZKLFK�LV�SUHVHQWHG�WR�WKH�YRWHUV�DV�WKH�������
RSHUDWLQJ�EXGJHW�XQGHU�$UWLFOH���DW�WKH�$QQXDO�7RZQ�0HHWLQJ��,GHDOO\��WKH�FRPPLWWHH�PHPEHUVKLS�LV�UHSUHVHQWDWLYH�RI�WKH�YDULRXV�WRZQ�
FRQVWLWXHQFLHV�DQG�VHUYHV�DW�WKH��ILVFDO�FRQVFLHQFH��RI�WKH�WRZQ�� 

 

+ංඌඍඈඋංർൺඅ�&ඈආආංඌඌංඈඇ 
7KH�+LVWRULFDO�&RPPLVVLRQ�LV�D�WKUHH-PHPEHU�ERDUG�WKDW�RYHUVHHV�WKH�SUHVHUYDWLRQ��SURWHFWLRQ�DQG�GHYHORSPHQW�RI�KLVWRULFDO�DVVHWV�RI���
WKH�WRZQ� 
 

3ൾඋඌඈඇඇൾඅ�%ඈൺඋൽ 
7KH�3HUVRQQHO�%RDUG�LV�FRPSULVHG�RI�ILYH�PHPEHUV�DSSRLQWHG�E\�WKH�%RDUG�RI�6HOHFWPHQ�WR�DVVLVW�DQG�DGYLVH�WKH�%RDUG�RI�6HOHFWPHQ�DQG�
WKH�7RZQ�$GPLQLVWUDWRU�LQ�PDWWHUV�WKDW�UHODWH�WR�%R[ERURXJK¶V�QRQ-XQLRQ�SHUVRQQHO� 

 

3ඎൻඅංർ�&ൾඅൾൻඋൺඍංඈඇඌ�ൺඇൽ�&ൾඋൾආඈඇංൾඌ�&ඈආආංඍඍൾൾ 
7KH�3XEOLF�&HOHEUDWLRQV�DQG�&HUHPRQLHV�&RPPLWWHH�ZRUNV�LQ�FRQMXQFWLRQ�ZLWK�RWKHU�WRZQ�FRPPLWWHHV�DQG�RUJDQL]DWLRQV�WR�FRRUGLQDWH� 
FHUWDLQ�SXEOLF�FHUHPRQLHV�DQG�FHOHEUDWLRQV�IRU�WKH�WRZQ��7KH�WKUHH�PDMRU�HYHQWV�DUH�WKH�0HPRULDO�'D\�3DUDGH��)LIHU¶V�'D\�LQ�-XQH��DQG�
WKH�$QQXDO�7UHH�/LJKWLQJ�LQ�'HFHPEHU� 

 

 



5ൾർඋൾൺඍංඈඇ�&ඈආආංඌඌංඈඇ 
7KH�5HFUHDWLRQ�&RPPLVVLRQ�LV�D�VHYHQ-PHPEHU�FRPPLVVLRQ�UHVSRQVLEOH�IRU�WKH�GHYHORSPHQW�DQG�LPSOHPHQWDWLRQ�RI�UHFUHDWLRQDO�SURJUDPV�
IRU�%R[ERURXJK�UHVLGHQWV�RI�DOO�DJHV�� 
 

6ඍൾൾඅൾ�)ൺඋආ�$ൽඏංඌඈඋඒ�&ඈආආංඍඍൾൾ 
7KH�6WHHOH�)DUP�$GYLVRU�&RPPLWWHH�LV�D�ILYH-PHPEHU�ERDUG�HVWDEOLVKHG�WR�PDNH�UHFRPPHQGDWLRQV�WR�WKH�%RDUG�RI�6HOHFWPHQ�RQ�WKH���
PDQDJHPHQW�DQG�SUHVHUYDWLRQ�RI�WKH�KLVWRULF�6WHHOH�)DUP�SURSHUW\�DQG�EXLOGLQJV�DW�����0LGGOH�5RDG�  

 

:ൾඅඅ-%ൾංඇ඀�&ඈආආංඍඍൾൾ 
7KH�:HOO-%HLQJ�&RPPLWWHH�ZRUNV�ZLWK�WKH�&RPPXQLW\�6HUYLFHV�&RRUGLQDWRU�WR�LGHQWLI\�DQG�DGGUHVV�KXPDQ�VHUYLFH�QHHGV�LQ�%R[ERURXJK��
7KH�FRPPLWWHH�ORRNV�IRU�ZD\V�WR�LPSURYH�WKH�KHDOWK�DQG�ZHOO-EHLQJ�RI�DOO�WRZQ�UHVLGHQWV� 

 

=ඈඇංඇ඀�%ඈൺඋൽ�ඈൿ�$ඉඉൾൺඅඌ 
7KH�=RQLQJ�%RDUG�RI�$SSHDOV��=%$��LV�D�ILYH-PHPEHU�ERDUG��DSSRLQWHG�E\�WKH�%RDUG�RI�6HOHFWPHQ� 7KH�=%$¶V�SULPDU\�SRZHUV�LQFOXGH�
KHDULQJ�DQG�GHFLGLQJ�DSSOLFDWLRQV�IRU�6SHFLDO�3HUPLWV��WR�KHDU�DQG�GHFLGH�DSSHDOV�RU�SHWLWLRQV�IRU�9DULDQFHV��WR�KHDU�DQG�GHFLGH�DSSHDOV�
IURP�GHFLVLRQV�RI�WKH�,QVSHFWRU�RI�%XLOGLQJV��DQG�WR�KHDU�DQG�GHFLGH�DSSOLFDWLRQV�IRU�&RPSUHKHQVLYH�3HUPLWV�IRU�WKH�FRQVWUXFWLRQ�RI�ORZ�RU�
PRGHUDWH�LQFRPH�KRXVLQJ��  

 

*ඎංൽൾ�ඍඈ�(අൾർඍൾൽ�7ඈඐඇ�%ඈൺඋൽඌ�ൺඇൽ�&ඈආආංඍඍൾൾඌ 
 

6RPH�WRZQ�ERDUGV�DQG�FRPPLWWHHV�DUH�HOHFWHG�E\�WKH�UHJLVWHUHG�YRWHUV�RI�WKH�WRZQ�DW�WKH�$QQXDO�7RZQ�(OHFWLRQ�LQ�0D\��2QO\�UHJLVWHUHG�
YRWHUV�RI�WKH�WRZQ�DUH�HOLJLEOH�WR�UXQ�IRU�HOHFWHG�RIILFH��7HUPV�RI�RIILFH�DUH�W\SLFDOO\�WKUHH�\HDUV��,Q�RUGHU�WR�JHW�RQ�WKH�EDOORW��FDQGLGDWHV�
PXVW�REWDLQ�1RPLQDWLRQ�3DSHUV�IURP�WKH�7RZQ�&OHUN��JHW�WKH�VLJQDWXUHV�RI�WZHQW\-ILYH�UHJLVWHUHG�%R[ERURXJK�YRWHUV��DQG�UHWXUQ�WKH����
FRPSOHWHG�SDSHUV�WR�WKH�7RZQ�&OHUN�E\�WKH�ILOLQJ�GHDGOLQH� 

 

%ඈൺඋൽ�ඈൿ�6ൾඅൾർඍආൾඇ 
7KH�%RDUG�RI�6HOHFWPHQ�LV�WKH�H[HFXWLYH�EUDQFK�RI�WRZQ�JRYHUQPHQW�DQG�LV�FRPSULVHG�RI�ILYH�PHPEHUV��7KH�%RDUG�RI�6HOHFWPHQ�RYHUVHHV�
WKH�VSHQGLQJ�RI�WKH�PRQH\�ZKLFK�KDV�EHHQ�DSSURSULDWHG�E\�7RZQ�0HHWLQJ�DQG�LV�UHVSRQVLEOH�IRU�KLULQJ�SURIHVVLRQDO�VWDII���7KH�%RDUG�RI�
6HOHFWPHQ�PXVW�HQVXUH�WKDW�WKH�7RZQ�IROORZV�DOO�VWDWH�VWDWXWHV�SHUWDLQLQJ�WR�WRZQ�JRYHUQPHQW��7KH�%RDUG�SDUWLFXODUO\�IRFXVHV�RQ�SROLF\�
PDWWHUV��OHDYLQJ�H[HFXWLRQ�DQG�GHWDLOV�WR�WKH�SDLG�VWDII�RI�WKH�7RZQ��PRVW�LPSRUWDQWO\�WKURXJK�WKH�7RZQ�$GPLQLVWUDWRU��$V�WKH�FKLHI�HOHFWHG�
RIILFHUV�RI�WKH�WRZQ��WKH�%RDUG�DOVR�WULHV�WR�EULGJH�FRPPXQLFDWLRQV�DFURVV�WKH�RWKHU�LQGHSHQGHQWO\�HOHFWHG�RU�DSSRLQWHG�RIILFHV��DV�ZHOO�DV�
FRPPXQLW\�DQG�EXVLQHVV�JURXSV� 

 

%ඈൺඋൽ�ඈൿ�+ൾൺඅඍඁ 
7KH�%R[ERURXJK�%RDUG�RI�+HDOWK�FRQVLVWV�RI WKUHH�PHPEHUV�HOHFWHG�WR�WKUHH-\HDU�WHUPV�RI�RIILFH� 7KH�%RDUG�ZRUNV�WR�HQVXUH��PDLQWDLQ�DQG�
LPSURYH�WKH�KHDOWK�DQG�ZHOO-EHLQJ�RI�WKH�UHVLGHQWV�RI�%R[ERURXJK��LQ�DFFRUGDQFH�ZLWK�DSSOLFDEOH�VWDWH�DQG�ORFDO�ODZV�DQG�UHJXODWLRQV� 

 

%ඈൺඋൽ�ඈൿ�/ංൻඋൺඋඒ�7උඎඌඍൾൾඌ 
7KH�%RDUG�RI�/LEUDU\�7UXVWHHV�LV�DQ�HOHFWHG�VL[-PHPEHU�ERDUG�WKDW�RYHUVHHV�WKH�RSHUDWLRQ�RI�WKH�6DUJHQW�0HPRULDO�/LEUDU\��7KH�7UXVWHHV�
SURYLGH�VXSSRUW�IRU�DQG�RYHUVLJKW�RI�WKH�/LEUDU\�'LUHFWRU��ZKR�PDQDJHV�WKH�RSHUDWLRQV�DQG�SURJUDPPLQJ�RI�WKH�/LEUDU\��7KH�7UXVWHHV���
DSSURYH�WKH�OLEUDU\¶V�DQQXDO�RSHUDWLQJ�EXGJHW��DQG�SUHVHQW�DUWLFOHV�IRU�DQ\�DGGLWLRQDO�IXQGLQJ�QHHGV�DW�7RZQ�0HHWLQJ��$OO�7UXVWHH�PHHWLQJV�
DUH�RSHQ�WR�WKH�SXEOLF��DQG�ZH�ZHOFRPH�\RXU�LQSXW�DQG�TXHVWLRQV� 

 

3අൺඇඇංඇ඀�%ඈൺඋൽ 
7KH�3ODQQLQJ�%RDUG�LV�DQ�HOHFWHG�ILYH-PHPEHU�ERDUG�ZLWK�D�WHUP�OHQJWK�RI�WKUHH�\HDUV��7KH�3ODQQLQJ�%RDUG�LV�VXSSRUWHG�E\�WKH�7RZQ��
3ODQQHU�ZKR�RIIHUV�DGPLQLVWUDWLYH�DVVLVWDQFH�DV�ZHOO�DV�JXLGDQFH�RQ�WKH�WHFKQLFDO�DQG�WKHRUHWLFDO�DVSHFWV�RI�SODQQLQJ� 
7KH�3ODQQLQJ�%RDUG�KDV�VHYHUDO�GLIIHUHQW�UHVSRQVLELOLWLHV�LQYROYLQJ�ODQG�XVH�SODQQLQJ�DQG�GHYHORSPHQW�WKDW�FRYHU�WKH�IROORZLQJ�WRSLFV�DV�
ZHOO�DV�RWKHU�LWHPV��7KH�3ODQQLQJ�%RDUG�DGPLQLVWHUV�WKH�5XOHV�	�5HJXODWLRQV�*RYHUQLQJ�WKH�6XEGLYLVLRQ�RI�/DQG��PHDQLQJ�WKH�%RDUG���
UHYLHZV�DQG�PDNHV�GHFLVLRQV�WR�GHWHUPLQH�ZKHWKHU�VXEGLYLVLRQ�SURSRVDOV�DUH�DSSURYHG��DSSURYHG�ZLWK�FRQGLWLRQV��RU�GHQLHG� 7KH�%RDUG�LV�
WKH�6SHFLDO�3HUPLW�*UDQWLQJ�$XWKRULW\�IRU�SDUWLFXODU�LWHPV�DV�GHVFULEHG�LQ�WKH�%R[ERURXJK�=RQLQJ�%\ODZ��PHDQLQJ�WKH�%RDUG�UHYLHZV�DQG�
PDNHV�GHFLVLRQV�RQ�DSSOLFDWLRQV�IRU�FHUWDLQ�6SHFLDO�3HUPLWV��$GGLWLRQDOO\��WKH�3ODQQLQJ�%RDUG�SURSRVHV�]RQLQJ�DPHQGPHQWV�WR�7RZQ��
0HHWLQJ�DQG�SOD\V�D�UROH�LQ�UHYLHZLQJ�SURSRVHG�DPHQGPHQWV�EHIRUH�WKH\�DUH�SXW�RQ�WKH�7RZQ�0HHWLQJ�:DUUDQW� 

 
6ർඁඈඈඅ�&ඈආආංඍඍൾൾ 
%R[ERURXJK�EHORQJV�WR�WKH�$FWRQ-%R[ERURXJK�5HJLRQDO�6FKRRO�'LVWULFW��ZKLFK�LQFOXGHV�3UH-.-�+LJK�6FKRRO��7KH�$FWRQ-%R[ERURXJK��
5HJLRQDO�6FKRRO�&RPPLWWHH�LV�HOHFWHG�E\�WKH�YRWHUV�WR�RYHUVHH�WKH�HGXFDWLRQ�RI�WKH�FKLOGUHQ�RI�$FWRQ�DQG�%R[ERURXJK��7\SLFDOO\��WKH��
FRPPLWWHH�PHHWV�RQFH�D�PRQWK�RQ�7KXUVGD\V�WR�UHYLHZ�SURJUDPV�DQG�SURFHGXUHV��HVWDEOLVK�JRDOV�IRU�WKH�VFKRRO�V\VWHP��DQG�GHYHORS�DQG�
PRQLWRU�WKH�EXGJHW��7KHUH�DUH�IRXU�%R[ERURXJK�DQG�VHYHQ�$FWRQ�PHPEHUV� 

  


